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DUHAHCOBBII U TOBAPHBII PbIHKK

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoro, $/0z
Brent, $/brl

12 553
1967
675,5

67,9

0,5%
-0,9%
-0,2%
-1,2%

0,2%
1,2%
0,2%
-1,6%

Jl1eHeXHbli PbIHOK

Ocratku Ha k/c, mnpg. py6.
Ocratkun Ha a/c, mapa. pyé.

Canbjjo onepauuii, Mnpa. pye.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

397,8
5844
+188,5
3,78%
4,50%
5,44%

-16,0
-3,0
0,00%
0,00%
0,00%

-33,4
139,3

-0,18%
-0,19%
0,00%

BantoTHbIA pbIHOK

RUR/USD
EUR/USD

25,8647
1,3488

-0,2%
0,4%

-0,5%
0,9%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,77%
4,69%
4,77%
4,93%
5,32%
4,25%

0,03%
0,03%
0,02%
0,02%
0,01%
0,01%

0,02%
0,02%
0,01%
0,01%
0,09%
0,05%

Wupekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

115,51
112,37
112,83

0,02
0,05
0,03

0,11
0,02
0,01

BekcenbHble nipekcb MK «PETAOH»

1Mo
3Mo
6Mo
1yr

7,60%
8,04%
8,05%
8,86%

0,01
0,00
0,00
0,00

0,05
0,02
0,02
0,02

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

JKoHOMMKa
HeofHO3Ha4Hble UMGPbI MO UHGAALWN, NAKC NafeHne noTpebuTenbCKoro
JoBepus.

BantoTHbIA U JEHeXHbIA PbIHOK

Ha pbiHke Forex eBpo JOCTUM 04epesHOro NoKanbHOro Makcumyma, npeBbiCUB
otmeTky $1,355, Ha (DOHE 3TOr0 MOXHO OXMAATb O4YEPELHOr0 YKPenneHus
py6ns. Ha pbiHke MBEK 0X1aaem coxpaHeHne CTaBOK Ha MpexHeM [40CTaTo4HO
KOM()OPTHOM YPOBHE Ha (DOHE BbICOKON Py6neBoil TMKBUAHOCTH.

[lonroBoi pbiHOK

B nATHWUY Ha pbiHKe py6neBbix 06nMrauuii CoOXpaHunach MO3UTUBHAS TEH-
JEHUMs B JBVWXEHUW LeH 60SiblUeil 4acTh TOPryembIX BbIMyCKOB Ha (OHe
COXPAHEHUs aKTUBHOCTU WHBECTOPOB HA OTHOCWUTENIbHO BbICOKOM YPOBHE.
MpuaTomMHeratneHas AMHaMNKaHaPbIHKE 6230BbIXAKTUBOB Y eBPO0GNUTaLuii PO
He OKa3ana HeraTMBHOr0 BJIMSHMS HA KOHBIOHKTYPY py6NneBoro phiHka, KoTopas
onpefensanacb BO MHOTOM MO-MPEXHEMY BHYTPEHHUMU (hakTopamu: ykpen-
NeHneM py6ns n u36bITKOM py6/1eBoi NIMKBUAHOCTU. [pu 3TOM NPeaCcTosALLMiA
Nepyuof HanoroBbIX NNaTexei PbIHOK py6neBbiX 06MMraLnii MOXET NepexnTb
6€3 0COObIX NOTEPb.

Toprosbie uaen

® Mokynatb o6nurauuu 1 Bbinycka KMIO-®unanc. Cnpasefiusblid
cnpaga k obpatarowmmes o6nuraumam YMI0-1 cocTaBnsieT no Hallemy MHEHI0
nopsgka 60-70 6.M., 4TO COOTBETCTBYET CNPaBeANNBOIA JOXOLHOCTU K 0dhep-
Te KIMTMO-®uHaHc -1 Ha yposHe 8,9-9,0% rofosbix (LeHa —100,65-100,77%
0T HOMUHANA ).

® Mokynatb o6nurayuu 2 Bbinycka Kokc. CnpaBeanmebiii Cnpajg
K obpawarowmumes o6auraumnam 1-ro Bbinycka COCTABNIAET MO HaLleMy MHe-
Huo nopagka 10—15 6.n., 4TO C Y4ETOM CHUXKEHWUS CTaBOK MO MEepBOMY Bbl-
MycKy COOTBETCTBYET CrpaBeAnMBoN JOX0AHOCTU K odhepTe KOKC—2 Ha ypOBHE
8,65—-8,70% roposbix (LeHa —100,47-100,58% ot HoMMHana ).

® Mokynatb o6nuraumm 3 n 4 BbinyckoB r. HoBocubupeka. Cnpa-
Beanueas uUeHa 3-ro Bbinycka — 110,55% o1 HOMuHana, 4-ro Bbinycka —
102,6-102,9% 0T HomMUHana.

® Mokynatb 3-i Bbinyck «XK® baHka», cTaBka 7-12 KynoHOB
no koTopomy 6bina yTBepxaeHa B paamepe 9,45% rogosbix. G y4eTOM BXOX-
JeHus obnuraumit B KoTupoBanbHbli uct ®b6 MMBE ypoBHs «Al» Mbl 0Xu-
[AeM CHVDKEHWUSt [OXOAHOCTM 06nurauuii faHHoro Bbinycka go 9,1-9,2%
rogoBsbix, 4T0 cooTsercTByeT LeHe 100,75-100,90% oT HomuHana. Hauwm
peKOMeHALNN — «MOKYNaTh».

® Mokynatb Arpuka MM, 1. CnpasefnuBbIn cnpag obnuraumini Arpuka
K obnurauuam nugepa otpacnu — [pynne 4epku3oBo Ha ypOBHE MOpsaka
170-180 6.n.
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PPI. ictounuk: Bureau of Labor Statistics.
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MIBOR, %.
WcTounuk: bank Poccum, MK «PEMAOH».
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JKOHOMMWKA

lMpenBapuTensHoe 3Ha4eHWe WHAEKCA NOTPebUTENLCKOrO J0BEpMs 32 anpesb,
paccyutbiaemoe Mu4uraHckum YHUBEPCUTETOM, CHU3UMOCh 40 85.3 NyHKTOB
npoTus 88.4 B npefpiayLiem nepuoge. Takum 06pa3om, 310 CTaNI0 YETBEPTLIM
Mo CYeTy NafieHnem NHAeKca, Habnoaaemoe ¢ aHBaps T.r. IHAeKc LieH nponsBso-
ANTenen B MapTe BbIPOC HA PEKOPAHbIN 1%, rMaBHbIM 006pa3oM, 0Tpaxas pocT
LieH Ha 6eH3MH 1 NpodykTbl nuTaHus. Core PPl . He u3meHuncs. Tem He MeHee,
[aHHbIE 0Ka3anncb Bbllle KOHCEHCYC-NPOrH03a, NpeanonarasLlero pocT MHG-
naunn npoussogmtenent Ha 0.7%. [Jeduuut Toprosoro 6anaHca CHoBa yBesu-
yuncs u coctasun $58.4 mnpa.

BANHOTHbIA U AEHEXXHBIA PbIHOK

B naTHMLY odhuumanbHbIn Kype fonnapa cHuauncs Ha 3,61 Konenku, cocTasus
25,8286 py6./nonnap. Ha Toprax ¢ pacyeramu «3aBTpa» Kypc fonnapa CHU3um-
s Ha 7,72 koneikn. CymmapHbIii 06bem GMPXKeBbIX TOProOB N0 aMepUKaHCKOM
BantoTe cHuauncs, coctaBns nopsaka $3,339 mnpa. Ha peiike Forex ykpenne-
HUE eBPO NPOJoSKIUI0CL. K Hayany BasiOTHbIX TOPrOB HA POCCUACKOM PbIHKE
8BPO TOProBascs Ha ypoBHe Bbile $1,355.

Ha pbitke MBK B nATHULY cuTyaums 6bina COKOMHON Npu HEKOTOPOM
CHVDKEHWUM MPOLIEHTHbIX CTaBOK, HAa (DOHE BbLICOKOW pY6MeBON JIMKBUAHOCTMU.
OpnHopHeBHbI MIACR no ntoram Toprosoii ceccumn coctasun 3,15% rogosbix
npotue 3,44% rofoBbIX HaKaHyHe.

CerofiHs CymMMapHble 0CTaTKi HA KOPPECMOHAEHTCKUX 1 AEMNO3UTHBIX
cyetax B banke Poccum Bbipoc, coctaBus okono 1115 mnpa. py6., npu 3tom
canbo onepauuii Kom6aHKoOB M baHka Poccumn CroXunocb nonoXuTenbHbIM,
coctasus +188,5 mnpa. pyérneii. Ha poiHke MEBK Ha 0TKpbITE TOProB CTaBKM
N0 OJHOAHEBHbIM KpeauTam cocTaBnsnu nopsaka 3,5% rofgosbix. Ha BantoT-
HOM pbIHKE, 04EBUAHO, MOXHO 0XWAATb YKpernneHue Kypca pyébrns 0THOCU-
TeNIbHO [0M11apa, Y4UTbIBas 04epesHO POCT Kypca eBpo Ha MEXOYHapOLHbIX
PbIHKAX.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B nAaTHWUY Ha pbiHKe py6neBbix 06nMrauuii CoOXpaHunacb NO3UTUBHAS TEH-
JeHuns B JBVXEHWW LieH OOJbLUEN 4acTu TOPTyeMbIX BbIMYCKOB Ha (hOHe
COXPAHEHUs aKTUBHOCTU WHBECTOPOB HA OTHOCWUTENIbHO BbICOKOM YPOBHE.
[MpuaTomMHeratTnBHas AMHaMNKaHaPbIHKE 6230BbIXAKTUBOB M eBPO0GUTaLuii PO
He 0Ka3ana HeraTMBHOr0 BJIMSHMS HA KOHBIOHKTYPY py6NneBoro pbiHka, KoTopas
onpefensanacb BO MHOrOM MO-MPEXHEMy BHYTPEHHUMMW (DAKTOpamu: yKpense-
HUeM py6ns 1 U36LITKOM PY6IIeBOI NUKBUAHOCTH.

Ha pbiike O®3 coxpaHunach NONOXUTeNbHAA TEHAEHUNS B BUXE-
HUM LeH (N0 MTOram [HA LeHbl Bbipocnu B cpefHem Ha 0,02 n.n.) npu cHu-
XeHuu o6bema cgenok go 1,023 mnpg. py6. lMpu atom AoX0OHOCTb Camo-
ro JonrocpoyHoro Bbinycka 46020 coxpaHunack Ha ypoBHe 6,80% romoBbix
Mpw NoBbILWEHMN LeHbl Ha 0,05 n.n.

CymMmapHbIii 060p0T GMPXKEBbIX BTOPUYHbIX TOProB M0 Kopropa-
TWBHbIM 06NUraLMAM BbIPOC NO CPABHEHWIO C NPefblayLLMM TOPrOBbIM OHEM,
COCTaBMB Ha 0CHOBHOM ceccun ®b MMBB nopsgka 3,1 mnpa. py6., B PMC —
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136 4
130

125 4
120 4
115 4
10 4
106 4
100 A
9 1
90

T e L e e e L e e e L e

Poccna30-UST30
McTo4Huk: Reuters.
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Kpusas goxogHoctn US Treasuries.
McTouHuk: Reuters.
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okono 9,84 mnpa. py6. Mpu atom Ha LOM0 NOAeLLeBeBLLUX ByMar NPULLIOCh
0KoNo 25%. Haubonblune 060poThl 6biM 3ad)MKCUPOBAHbLI MO BbIMYCKAM:
lasnpom—7 (okono 313,2 mnH. py6., +0,4 n.n.), ®CK-5 (okono 205,1 maH. py6.,
+0,17 n.n.), PCXb-3 (okono 157 maH. py6., +0,13 n.n. K LeHe pa3meLLeHus).

Ha pbiHKe MyHULMNANbHbIX 06Urauuii CyMMapHblii 060p0T BTOPUY-
HbIX TOPrOB HECKOMbKO CHW3WCSH MO CPABHEHWHO C NPeablayLinm paboyum
[HeM, COCTaBUB 0KOMO 654 MNH. py6. Ha 0CHOBHOW ceccun OB MMBB u okoro
995 mnH. py6. — B PIC. Ha gonto noaeLleBeBLIMX 06IMraLi NpuLLaoCh 0KO-
no 14%. Han6onbLumne 060poTsl Gbinn 3adpuKcupoBaHsl no obnurauuam: Moc.
o6nactb-5 (okono 101 mnH. py6., +0,04 n.n.), KazaHo —06 (okono 58 miH. pyo6.,
+0,07 n.n.), Bonrorpag-02 (okono 54,6 mnH. py6., +0,2 n.n.).

Ha pbike US Treasuries ueHbl MPOJOSMKAIM CHMKATLCA Ha (hOHE
BbIX04a 60Jiee BbICOKMX YeM 0XMAAN0Ch [JaHHbIX MO LegHaMm Npou3BOAnTenen
B CLUA. HoxoaHocTb 10-m neTHUX 06nmMraumini BbIPOCAa 1 no MtToram TOpProBo-
ro oHa coctasuna nopsaka 4,77% rogosbiX. [JoxogHoCTb 30-1 NETHMX €BPO-
o6nuraumn PO Takxe Bbipocnia U cocTasnana nopsagka 5,73—>5,74% roposbix,
cnpag k UST cyauncsa u coctaBun nopsgka 97,5 6.n. HecmMoTps Ha pocT LeH
NPOU3BOLMTENEN, HECOMHEHHO, 60MNbLUee 3HA4YeHNe 419 WHBECTOPOB U Jalb-
HeNLIero ABMXEHUS PbiHKA OYAET UMETb BbIXOL AaHHbIX N0 UHAEKCY NOTpeou-
TenbCKnx LeH B CLUA.

My6nukauus npoTokona nocnefHero 3acepanus ®PC CLLUA ceupe-
TenbCTBOBaNa 0 COXpPaHEeHMM BO3MOXHOCTH MOBLIWEHNUA YYETHOH CTaBKU Npu
Heob6xoaumocTH. Tem He MeHee B GnuXkaliluee BpeMs cUTyaumsa Ha pbiHke UST
6ynet HaxoauTbCA B 6ONbLUOA 3aBUCMMOCTH OT BbIXOAALMX CTATUCTUYECKUX
AaHHbIX No 3koHomuke CLUA. OgHako ykpenneHnue py6ns OTHOCUTENbHO AON-
napa 1 poct py6nesoil NMMKBUAHOCTU — NO-NPEXHEMY OCTAHOTCA OCHOBHbIMMU
thakTopamu, hopMUPYIOLLUMM KOHBIOHKTYPY Ha pbiHKe py6neBbix o6nuraumi
B KPaTKOCPO4HOI NEpCNeKTUBE, HECMOTPSA AAXE Ha NPUGNMKEHne nepuoaa Ha-
NOroBbIX NNaTeXei, KOTOPbIA Py6NeBbIA JONrOBONA PbIHOK MOXET MEPEXUTb
6e3 0cobbIx NoTepb.

TOPrOBbIE NAEN

® 10 anpens ®COP 3apernctprupoBana 0T4eT 06 UTOrax Bbinycka 06-
NINraunoHHOro 3aitma ge6rotTHoro Bbinycka KMIMO-®uHawe. Mpu pa3meLieHnm
cnpag K obnauraumam YMMO coctasnsan nopsgka 90 6.M., 6e3 yyeta npemuu
32 NepBMYHOE Pa3MeLLeHne CrpaBeuBbIil CNp3 COCTABMAET MO HALIeMy MHe-
HUK0 nopsgka 60—70 6.n. (nogpo6bHee CM. Hall KOMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). G y4eTOM 3TOr0 11 CHIKEHMS JOXOAHOCTH
YMIMO cnpaBeannsyto [OXOAHOCTb K odhepTe KITMO-®uHaHc-1 Mbl OLgHUBAEM
Ha yposHe 8,9-9,0% rozmosbix (LeHa —100,65-100,77% oT HOMUHanNa). Hawa
pekomeHfaums — nokynatb obnurauun 1 Beinycka KMIMO-®uHakc.

® 10 anpens ®COP 3apernctprupoBana 0T4eT 06 UTOrax Bbinycka 06-
NNTALNOHHOrO0 3aliMa 2-ro Bbinycka Kokc. [pu pasmeLleHun cnpag K obnura-
umam 1-ro Bbinycka amMuTeHTa coctasnsan nopagka 20 6.n., 6e3 y4eta npemun
32 NepBMYHOE Pa3MeLLeHne CrpaBeuBbIid CNP3J COCTABAET MO HALIeMy MHe-
Huto nopsagka 10—15 6.n. (nogpobHee cM. Haw KoMMeHTapuii B MoHuTOpe nep-
BUYHOrO pbiHka 0T 19 mapTa 2007 r.). C y4eTOM 3TOT0 1 CHUXXEHWUS JOXOAHOC-
TV 1-ro BbINyCKa CNpaBeLiMBY0 JOXOAHOCTb K 0(pepTe KOKC-2 Mbl OLgHUBaEM
Ha ypoBHe 8,65-8,7% roposbix (ueHa —100,47-100,58% 0OT HomMUHana).
Hala pekomeHpaums — nokynatb o6nurauum 2 Bbinycka Kokc.
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TOP-5 namenenue uexbl 093

Boinyck
0d3 26198

0®3 25057

W3meHeHue LeHbl, %

0.08

0.07

0.05

0.05
-0.01
-0.06

UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl MyHuumnanbHble

Boinyck
Mrop47-06

BopoHex062

W3meHeHue ueHbl, %

0.34

0.33

0.20

0.18
-0.17
-0.17
-0.20
-1.21
-2.57

UctoyHnk: MMBB.

TOP-5 uamenenue LeHbl KopnopatmsHble

Boinyck
OM3 - 4 06

Tpacmatu-1

W3meHeHue ueHbl, %

5.12

5.06

475

1.83
-1.04
-1.72
-3.00
-3.31
-7.00

Weroyunk: MMBB.

® Standard & Poor’s noBbICM0 [ONTOCPOYHbIA KPEAUTHBIN PEATUHT
r. HoBocuéupcka ¢ «B» no «B+», a TakKe peATWHT MO HAUWOHANBHON LUKa-
ne — ¢ «ruA» po «ruA+». [pOrHo3 U3MeHeHUs penTuHra — «[o3UTUBHbIN».
«PelTUHII GbINN NOBbILLEHbI B CBA3W C POCTOM [OX0/0B, YIy4LLIEHEM (PUHAH-
COBbIX MOKa3aTenemn, COKpaLleHem Josira U yny4vLleHnem ero CTpyKTypbl», —
oTMeyanocb B npecc-penuse Standard & Poor’s. AHanoruyHble PeATUHTA
C NO3UTUBHBLIM NPOrHO30M MMetoT KpacHoaapckmin Kpai u JleHuHrpagckas 06-
nacTb. Y4utbiBas, 4to obnmrauyny KpacHogapckoro Kpas MMeloT 04eHb KOpoT-
Kuit cpok Lo norawenus (15 maa 2007 r.), Lienecoobpas3Ho CpaBHUTL [OXOA-
HOCTW obpatuaoLymecs obnuraumm r. Hoocubupeka (3 u 4 soinycku — 7,42%
1 8,16% rofosbIx ¢ Aropaumen 2,04 n 2,87 roga) ¢ o6nurauusamu JIeHUHrpaackon
obnactu (2 m 3 Bbinycku — 7,47 n 7,61% rofosbix ¢ fAtopauuen 2,99
n 5,35 roga). Halwa pekomenzauns — nokynarb obnuraumn 3 n 4 BbINyCKOB
ropofa B pamkax CyXXeHus Ux cnpaja K «Kpusoli» LOXOLHOCTU JTeHUHrpaacKom
obnactu. CnpaBeanvBas [OXOAHOCTb 3-T0 BbIMyCKA HAMW OLEHMBAETCH
Ha ypoBHe nopsgka 7,3% rofosbiX, 4T0 cooTBETCTBYET LieHe 110,35% 0T Ho-
MWUHana, crpasegnuBas LOXOAHOCTb 4-ro Bbinycka — nopsgka 7,8% romo-
BbIX, 4TO c0o0TBeTCTBYET LieHe 102,6% 0T HOMUHAnNA. Takum 06pa3om, NOTEH-
LManbHbIid «upside» no LieHe LaHHbIX BbiNyckoB cocTasnset 0,29 n 0,96 n.n.
COOTBETCTBEHHO.

® CornacHo coobueHnto «XK® baHka», ctaBka 7-12 KynoHOB
no obnurauuam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rofoBbIx.
Takum 06pa3om, apekTMBHAA LOXOLHOCTb K 1,5 neTHeil ohepte N0 HOMM-
Ha/IbHOW LieHe Nocfe BbIXOA4a Ha TOpru nocne KyrnoHa coctasut 9,79% ro-
[0BbIX. G y4eTOM BXOX[EHUS 06nuraunii B KoTuposanbHbid nuct ®6 MMBB
YpOBHA «A1» Mbl OLEHMBAEM NPUBNEKATENbHOCTb LIEHHON GymMaru ¢ HOBbIMU
napameTpami Kak [0CTAaTOMHO BbICOKYK. Y4uUTbIBas YPOBEHb CTaBOK M0 06-
nnraunsm ypoBHsa «Al» MOXHO 0XuAaTb CHUXEHWE [OXOAHOCTU 06NuMraunii
[AHHOTr0 BbINycKa 40 ypoBHs nopagka 9,1-9,2% rofoBbiX, YTO COOTBETCTBYET
ueHe 100,75-100,9% oT HOMMHanNa. Halum pekoMeHaaLmm — «moKynarb».

® Arpuka [IM: HYy 0YeHb «BKYCHas» AOXOAHOCTb. G y4eTOM BbICO-
KUX TEMMOB pocTa 6M3Heca, yny4ylleHus OUHAHCOBOr0 COCTOSHWUS U BbICO-
KOr0 KpeLuTHOr0 KayecTBa 3MUTEHTA, Mbl CYMTAeM, 410 obnurauum Arpuka
[ ABHO HeAoOLEeHeHbl OTHOCUTENbHO LIEHHbIX Bymar Lpyrux KOMMaHui ms-
conepepa6atbiBatolieil otpacnn. C y4eToM pasHuubl B MacwTabax 6usHeca
W OTCYTCTBMS Y 3MUTEHTA AyAWPOBAHHOW KOHCONMUAUPOBAHHOW OTYETHOCTH,
CnpaBeaAnuBbI cnpag obnuraunii Arpuka K obnuraumsam nugepa otpacnu —
[pynne Yepkn3oBo Mbl OLeHMBaeM Ha yposHe nopsgka 170—-180 6.n. npotus
Tekywux 310 6.n., 410 COOTBETCTBYET foxonHocTu K odpepte 10,75-10,85%
rofoBbix. [anbHeillee CHUXeHWe NPOLEHTHbIX CTABOK BO3MOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLEero YpOBHA (PMHAHCOBOTO COCTOSIHWSA, MOATOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOW KOHCONUANPOBAHHON OTYETHOCTY, YCMELLIHO-
ro YaCTHOr0 pasmeLLeHNs akuuia, 3aniaHnpOBAHHOIO Ha TekyLuUi rod. Hawa
peKOMeHaLNs — «MoKynaTb».
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TOP-5 uamenehnue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003

Bbinyck N3meHeHue ueHbl, % 060por, Tbic. py6.

OTKpbITbIE MHB-07 0.37 0®d3 46002 329490

Poccua-28 -0.69 0d3 26198 4924

Weroqnuk: Reuters. 0d3 27025 3405
UctoyHnk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

TOP-10 o6opoTbi KopnopaTtusHble
06opor, Tbic. py6.

Moc.061.58 101267 183810 TA3MPOM A6 1010 778944

Ap060-06 2457 39600 PX[-0706n 52498 205885

UctoyHnk: MMBB. UctoyHnk: MMBB.
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

Kanutanu3sauus
(MnH. py6.)

3Hayenue

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 214,65 0,11 0,37 1,83 4,78 9,00 18,27 4,90 836 373
1|,||7|3|_uey|o|.| .......................................... 20292 ............. oog .............. 031156 ............... 389 .............. 701 .............. 1553 .............. 389 ............ 222989 .....
20y|3u_|en0H ........................................... 21289 ............. 010 .............. 031175 ............... i 32 .............. 844 ............. 1727 .............. 442 ............ 350878 .....
3y|y|3|_|_|e]'|0H ........................................... 22051 .............. 014 .............. 049213 ............... 5071141 .............. 2178 .............. 633 ............ 262 505 .....

baHku n OK 198,66 0,06 0,41 1,63 4,69 8,46 16,48 4,78 211 402

JHepreTuka 185,78 0,19 0,49 1,81 3,72 6,91 15,54 3,78 66 943
MyHuumMnanbHble 06aurawum
061Lmit 205,60 0,14 0,39 2,05 4,03 7,84 16,13 3,75 225625
Mocxsa ................................................. 18909025047230 ............... 409 .............. 720 ............. 1450373 .............. 9 2190
Cyﬁ(beﬂepaﬂbele ..................................... 23499004036201 ............... 422 .............. 887 ............. 1870405 ............ 122033
IVIyHVILI,VIrIaﬂbeIeOﬁp ................................. 19580017015153 ............... 422 .............. 869 ............. 1645332 .............. 11402
®epepanbHble 06auraLun
03 183,98 0,06 0,43 1,97 3,32 5,95 13,49 3,16 695 594

*k 1 aHBaps 2007 roga
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NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

06bem Topros

3navenue (WM. py6)

LIEHOBBIE UHAEKCbI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuit 112,83 0,03 0,01 0,13 0,07 -0,13 -0,07 0,05 10198
1|,| V|3LUEJ10H .......................................... ; 822 ............. 003 .............. 002 .............. 021 ............... 021 .............. 004 .............. 090 .............. 014 ............... 3 718 .....
Zomamenou ........................................... 11032 ............. 003002 .............. 011 .............. 010 ............. 029038 ............. 012 ............... 4495 .....
3mm3menou ........................................... 10425 ............. 004 .............. 003008 ............... 017 .............. 003038 .............. 020 ............... 1984 .....

banku n OK 112,27 0,01 0,06 0,16 0,45 0,35 0,55 0,42 1074

JHepreTuka 112,55 0,09 0,14 0,38 0,12 -0,08 0,97 0,09 2407
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 109,18 0,07 -0,11 0,02 -0,14 -0,24 -1,28 -0,75 349
®epepanbHble 06auraLun
03 115,51 0,02 0,11 0,55 0,01 -0,43 0,19 -0,17 918

*k 1 aHBaps 2007 roga

16 anpens 2007 ropa 7



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

W3meHeHue,

3Havenne Liopauus, net

1 Hepens KBapTan nonropga

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,6 3,0 6,3 25,2 0,7 22,8 15,3 6,6 18
1|,||7|3|_uer|o|.| .......................................... 69 .................. 38 ............... 50 .............. 846 ................ 25 .............. 44779 .............. 104 .................... 31
zouawemH ........................................... 8324 ............... 3548_231 ................ 5332 ............. _225 .................... 15
3y|y|3|_|_|eno|.| ........................................... 106 ................ 69 ............... 6798119140 ................ 59 .............. 270 .................... 09

baHku n OK 7,6 -3,4 -10,0 86,1 -31,9 -13,3 -36,8 -25,4 2,1

OHepreTuka 73 -3,3 -4,5 -12,9 -14,4 -2,2 -40,7 -13,3 2,7
MyHuumMnanbHble 06aurawum

MyHuumnanbHble 06p. 8,2 -2,8 13,9 7,2 72 134 58,3 62,2 1,9
®epepanbHble 06auraLun
03 6,1 -0,4 -45 -18,9 -4.8 3,3 21,2 -1,6 42

*k 1 aHBaps 2007 roga

16 anpens 2007 ropa 8



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
ABTOBA3 06 3000 1.00 0.159 13.08.08 1.33 90.00 94.00 90.00 -1.00 1.11

TA3MPOM A5 5000 7.58 0.062 - 09.10.07 179 0.49 100.80 101.22 100.73 -0.51 - 6.14 . 5120 111070

16 anpens 2007 ropa 9



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
TA3MPOM A6 5000 6.95 1.219 06.08.09 2.16 100.90 100.98 101.00 0.10 6.58 6.88 1010 778944

NHTerpad-2 3000 10.70 3.782 01.12.09 965 2.29 29.11.11 1691 - 102.44 103.00 102.82 0.76 9.68 - . 30750

16 anpens 2007 ropa 10



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
NPKYT-0306 3250 8.74 0.527 16.09.10 1252 3.03 104.07 104.12 104.11 0.05 7.50 8.39 2251 41640

Mapta®u 2 1000 11.75 4.088 07.06.07 64 0.15 06.12.09 968 - 97.01 98.00 97.44 1.34 31.94 - 12.05 19806 50140

16 anpens 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
Mapta®uH 3 2000 13.07 2.542 01.02.08 0.77 02.08.11 1572 90.20 91.24 91.02 0.67 27.69 14.35 8356

HOMOC 68 800 10.02 1.566 - 16.08.07 125 0.34 100.60 100.72 100.65 0.02 - 8.16 9.96 1374 0

16 anpens 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
HOMOC 78 3000 8.25 2.599 18.12.07 0.66 16.06.09 100.27 100.30 100.30 0.00 7.91 8.22 2908

Poccenxb 2 7000 7.85 1.097 - 16.02.11 1405 3.33 102.00 102.12 102.00 -0.06 - 7.45 . 405 123468

16 anpens 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
Poccenxb 3 10000 7.34 1.005 18.02.10 1046 2.60 09.02.17 3590 100.21 100.30 100.13 - 7.42 7.33 156702 1935601

Coapyx®-1 2500 10.45 4.838 - 22.10.09 923 218 99.75 100.00 99.98 0.18 - 10.73 . 101 190661

16 anpens 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
: Aropaums, ntopaums,
COKABTO 01 1100 12.00 5.556 24.04.08 0.95 100.10 100.25 100.24 0.09 12.08 11.97 4569

17.11.11
Vetb-Nlyral 600 9.90 1.546 - 11.02.10 1035 2.47 100.25 100.45 100.17 0.33 . . 6015 0

16 anpens 2007 ropa 15



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06bem cpenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e pvﬁ KynoH, % HKL, %
Pl Aropaums, ntopaums,
®asToHAD 1 1000 10.50 2.042 31.01.08 0.78 30.07.09 100.00 0.00 10.73 10.50 1766

t0Taiip-® 03 2000 10.40 3.277 16.12.08 618 1.54 14.12.10 1341 - 99.85 100.00 99.83 -0.02 10.77 - 10.41 999 2995

Nroro : 3106465 8845620

[TozpoGHee: hitp: //www.region.ru/TradeOperations/DebtMarket/Indicators/
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WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru ToproB MyHULMNanbHbIMKU oﬁnurauuﬂmu

nurameuue Liena, % HloxopHocTb, % Oﬁ:il': clg,%"“’
IMUTEHT O6em, Kynon, % | HKL, %
MIH. py6.
Atopaums,
o mnmnm S ren | et “

AcTpaxaHb1 9.50 0.755 17.12.09 2.39 101.80  102.00  101.80 -0.17 9.03 9.33

Ap06n-07 3500 10.12 0.277 30.03.10 1082 248 10040  100.64  100.57 0.07 7.93 10.06 9051 0

Nroro : 654151 951793

16 anpens 2007 ropa 17



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

Wroru Topros rocvnachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HKL.% 2 TloxoAHocTb, % 06bem caenok,

27025 4.930 13.06.2007 0.16 100.16 100.16 100.16 100.16 0.00 5.12 3405

46020 10.970 06.02.2036 12.80 102.68 102.73 102.73 102.68 0.05 6.80 54820

16 anpens 2007 ropa 18



eWaAHARHL|IA ©H2EP

9 NONTOBOU PbIHOK
pDerMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHmem yepes:

Amutent

T e [ e | owews | wemm |
5,0 5,0

A6contoT baHk , 8,34 10,0 8,45

8,65

9kcnobaHk - - - - - - 5,0 10,89
NHOEKC: 100,0 7,60 100,0 8,04 100,0 8,05 100,0 8,86

16 anpens 2007 ropa 19
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

DAIGH

KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONTOBOW PbIHOK

YA AHARHL|IA @H2EP
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KpuBble goxoaHocTy
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rPYIMMA KOMMAHUN

NONITOBON PbIHOK

DAIGH

KpuBble goxoaHocTy
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsawmoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUN C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (o6. 433; email:guminskiy@regnm.ru)
[etp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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